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King Waldemar of Sweden (15261). On the other side of the Danish
peninsula, in close alliance with Hamburg, Liibeck was making similar
developments as the rival to Cologne in the trade of the North Sea. In
recognition of her support of the candidature of Richard of Cornwall, she
had received trading privileges in England in 1257. Ten years later, in
1266 and I2679 Hamburg and Liibeck received the right to have their
own hanse in England and became serious rivals to the merchants of the
Cologne "Steelyard." They had acquired also from Margaret of Flanders
trading rights in the Flemish towns. To the energy and enterprise of these
two cities is due mainly the rise of the Hanseatic League.

The Great Interregnum had afforded the princes of Germany the
opportunity to consolidate their position as practically independent terri-
torial lords; it had struck a deadly blow at central government in Germany.
Nevertheless it had left enduring marks on the course of German history
in the definite establishment of the College of Electors, in the constitu-
tional and commercial development of the towns, and above all in the
great wave of expansion eastward where was firmly planted the seed of
Germany's future power.